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Sharp Break in
Stock Prices as

Monev Rate Soars
Dear mono?", severe restrictions on

industrial activity imposed in the in¬
terest of fuel conservation, and an ex¬

tremely pessimistic statement by Si"
George Paish, which caused a sharp
break in foreign exchange rates, com¬
bined yesterday to produce speculative
selling of stocks in sufficient volume to
carry the general level of prices sub¬
stantially lower. Declines in the more
active stocks ranged from a fraction
up to nearly 9 points. The average
loss, however, was not more than a
point.
The market opened at relatively

slight changes from the closing figures
of Monday, but almost immediately
weakened under pressure induced by
the order curtailing industrial opera¬
tions. Evidently, however, the pros¬
pect for early settlement of the cov.l
strike was regarded as largely off¬
setting this unfavorable development.
for the downward movement had not
proceeded far when enough support ap¬
peared to check the decline and even
cause slight rallies in some issues.
Thereafter prices fluctuated narrow¬
ly until well intjO the afternoon, when
the Paish statement appeared and the
list again weakened. It was still tend¬
ing downward when call rates began to
soar. Immediately a fresh wave of
selling, coming not only from specu¬
lators who had bought stocks on the
recent advance, but from traders who,
foreseeing the decline, made largo
commitments on the short side, and
prices receded rapidly. The market re¬
mained weak throughout the last hour.
Such recoveries as took place were not
sufficient to balance earlier losses.
Nevertheless the market as a whoie
was stronger than might have been
expected, considering the highly un¬
favorable developments, with which it
had to contend. The break was hard-
!v more extensive than the advance
had been on some recent days.
Bankers explained the rise in call

rates, the chief disturbing factor, as
being «lue to heavy government with-
Irawals. Some expressed surprise that
rates did not go even higher, although
it was generally believed that the
stringency would he relieved before
the >nd of the week. Brokers and
trader;;, however, were inclined to view
tl.e money situation pessimistically,
taking the view that any substantial
increase in the demand for speculative
money would be followed by another
advance in rates and that, therefore,
nothing more than a little trading
market can be expected through the
remainder of the year.
There was disposition in some quar¬

ters to belittle the Paish statement, .n
which Sir George took the position that
unless adequate measures for meeting
the foreign credit problem are taken
without delay, an early breakdown of
exchange and commerce cannot b"
avoided. A good many bankers were of
the opinion that Sir George had ex¬
aggerated the seriousness of the situa¬
tion. The statistics of trade and th.2
course of the exchanges seem, how¬
ever, to show that the outlook is quite
as grave as the statement indicated.
The pound sterling yesterday sold at a
discount of more than 20 per cent,
while the October statistics show that
the balance in favor of this country
¦n trade with Europe is running at the
rate of more than $3,000,000,000 a year.
-.-

Money and Credit
The money stringency on the Stock

Exchange became temporarily more
i:cute yesterday, and the call rate,
which opened at 7 per cent, moved:
later in the day to 12 per cent, the
highest since November 19. The total
turnover was estimated at approxi-
mately $25,000,000, of which it was
¡-.aid between $7,000,(>u0 and $8,000,000
was loaned above the ruling rate. Bank-
ers attributed the current scarcity of
funds for speculative purposes to fur¬
ther withdrawals by the government in
preparation for the Liberty loan in¬
terest payments due on December 15.
Hanks are also conserving their re¬
sources in expectation of the drawingdown of accounts to meet tax payments
on that date. There was continued
vidence that the Treasury Department

is buying up the 4 V-j per cent Treasury!certificates with the proceeds derived
from the sale of the 4 D.s. Yesterday's,
withdrawals were estimated at $22,000,-
000, compared with $65,000,000 on .Mon¬
day.

.The ruling rates for money yester¬
day, compared with a year ago, were
as follows: Percent

Ye s ter- Year
Call money: day ago.
On mixed collateral. 7 5>Vè
On industrial collateral.. 7 G

Time money (mixed collat-
e ra1 ) :

Sixty days. tí G
Ninety days. «J «j
Four months. G G
Four to six months. 6 G
Bank Clearings--Bank clearings in

New York and other cities yesterday
were :

Exchanges Balances
New York _$977,392,505 $«2,501,670
Baltimore . 14,822,835 5,739,269
Boston . 84,455,119 19,302,027
Chicago. 96,202,286 9,268,343
Detroit . 12,609.010 2,867,898
Philadelphia ... 75,367,300 17,281,931

Silver London, 75d; New York,
$1.31; Mexican dollars, $1.00%.
Sub-Treasury United States Sub-

Treasury credit balance, $843,033; Fed¬
eral Reserve credit balance, $46,786,985.
The Dollar in Foreign Exchange
The plunging of the exchanges of the

former belligerent countries of Europe
to new low records continued yester¬
day, and the dollar was at the greatest
premium in history. Demand sterling
at the close of the market was quoted
at $3.8157, and the dollar would buy
11.7S French francs; 11.17 Belgian
francs, and 13.22 lire.

Yesterday's rates, compared with
those of a week ago, follow:

«Quoted dollars to the pound)
Ye st er- Week
dav. ago.

Sterling, demand. $3.8157 $3.9275
Sterling cables. 3.8237 3.0350
Sterling, sixty days... 3.77 3.8850
Sterling, ninety day... 3.7550 3.8650

(Quoted units to the dollar)
Francs, checks. 11.78 10.02
Francs, cables. 11.76 10.00
Belgium, francs, checks. 11.17 9.48
Belgium, francs, cables. 11.15 9.46
Lire, checks. 13.22 12.40
Lire, cables. 13.20 12.38
Swiss francs, checks.. 4.97 5.42
Swiss francs, cables. 4.95 5.40

Quoted cents to the unit)
Guilders, checks...'.... 3S.00 38.16
Guilders, cables. 3S.16 38.25
Austrian crowns, checks .58 .65
Austrian crowns, cables .60 .70
Sweden, checks. 21.50 22.00
Sweden, cables. 21.65 22.10
Denmark, checks. 18,10 19.90
Denmark, cables. IS.20 20.00
Norway, checks. 20.10 21.25
Norway, cables. 20.20 21.35
Pesetas, checks. 19.75 19.70
Pesetas, cables. 19.85 19.80
Marks, clucks. 1.90 2.26
Marks, cables. 1.93 2.30
Greece, checks. 15.so 16.56
Greece, cables. 15.90 16.66
.Manila, checks. 48.75 48.75
Manila, cables. 49.00 49.00
India, rupees, checks.. 44.25 44.50
India, rupees, cables... 44.50 44.75
Japan, yen, checks. 50.75 50.65
Japan, yen. cables. 50.S7 50.80
Argentina, checks.102.3C 102.20
Argentina, cables.101.SO 105.70
Brny.il, Rio, cherka.... 30.7'> 29.7.«
Brazil, Rio, cables. 31.00 30.00
Czecho-Slovakia, checks 2.8 2.8

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

Railroads
Other stock*
Atl stock«

(Copyright, 1919, New York Tribune Inc.)
Stocks

Tear Januar* 1 to data,
afro. 1919. 1918. 1917.
119,800 40,316,400 20,721,600 22,829,100
501,100 253,091,800 119,869,700 165,263,400
620,900 293,408,200 140,591,300 178,092,500

Yeeterday.
158,700
807,200
965,300

before.
164,500
837,800

1,002,300

yesterday
U. 8. government ...$23,821,000 $18,642,000
Kaliroads . 1,169,000 1,116,000
Other bond«. 3,601,000 6,537,000
All bonds . 28,591,000 26,295,00¿>

Bonds
Day before. Year ago. 1919. 191*.

$8,498J)00 $2,478,964,000 $1,161.804,000
1,114,000 258,411,000 153,612,000
516.000 421,816,000 447,185,000

9,128,000 3,159,191.000 1,762,601,000

Record of Stock and Bond Averages
Yester¬
day.

20 Railroads . 65.80
30 Industrials . 104.37
50 Stocks . 88.94

10 Railroads . 73.93
10 Industrials . 91.62
5 Utilities . 74.22

25 Bonds . 81.06

Stocks

Day
before,
66.10

105.60
89.80

Year
agro.
75.35
85.47
81.42

Range Jan. 1.
1919.

High. Low.
78.30 64.35

119.33 79.20
99.54 75.92

Ronds
73.98 84.47
91.75 94.00
74.42 87.72
81.17 88.95

82.80
95.70
87.75
87.91

Range full year.
1918.

High. Low.
79.15 66.12
88.83 73.37
84.08 70.30

73.53
91.62
71.80
80.92

86.57
94,08
89.02
89.46

76.62
67.40
82.60
83.62

Hitch. Low. Div.
1919. 1919. Rate.

29% Adams Express
Sales. Opon. Hiirh. Low.

64
54
76
113

4« 4
3U
51%
96' a

11334
10134
143%
68%
107%
148%
671/2
14%

103
43'8
142'2
761/2
76%
142/4
39

1171,4
1093,4
63
47I ;,

89%
94%
140
47
«J6'/2

21
56'. 2 6
66 6
2
1% .

30
81% 7
87 8
62 8
84% 8
42% .
98% 7
84' 8 12
39% 4
101/4
761. j

13% .
71% 7
37% .
54% 5
52% 6
44% 3
58 6
100 7
46 .

26% .
61% 4
80 6
104 8
34' 4 3
91'

100 33
1200 4434
200 73%
500 87'. 2

Advance Rumely
Advance Rumely pr.
Ajnx Rubber .
Alaska Gold M. 400
Alaska Juneau . 2800
Allis-Chalmers Co 17500
Allis-Chalmers Co pr 200
Am AßT Chem . 400 92%
Am Beet Sugar _ 2000 96%
Am Bosch Magneto.. 400 125
American Can Co.,. 12803 53'/2

2%
2%

44
94

33
44%
73%
87%
2%
2%

4738
95
92%
96%125*"
55

101

33
43?4
73
85
2!/t
2'.f

44
94
92
or.

124
53
101

2%
2^4
47%
95
92%
95%

148% 1111
113 113(
120%
100
108%
149%
1ï0%
69
23
77%
2C%
938

61
82
30; 4
142
104
89
15%

107
192%
156%
,111%
65%
59%
145
2%

107%
112

7
7
7

73 10
92 7
96% 8
45'.-4 7
94% 7
27% .
11 .

54% 4
14% -
1 .

17J* -
61 G
58% 7
68 6
83% 6
7738 5
6 .

90? 8 7
92 10

American Can Co pr 300 101
Am Car & Fdry Co. 3200 139
American Cotton Oil 300 50

.80 Am Drug Syndicate. 800
6 American Express. 100

Am Hide & Leather. 800
7 Am Hide & L pr_ 5400 119

Americnn Ice. 5C0 44
American Ice pr. 400 6734 673q 67 67
Am In! Corp . 12600 110 110% 108'4 108\;American Linseed... 3900 70 71% 67'4 69';Am Locomotive. 7400 94'2 95% 93% 94ÍíAm Locomotive pr.. 300 105' 4 106 105'4 106
American Malt . 200 47% 47% 47'4 47';Am Ship Com. 12600 30% 30% 29 29'iAmerican Smelting. 4200 65% 66 65% 66

200 82', % 8214 82| b"
200 107 107 107
800 42% 42% 415,8
1300 93 93 92

2%. %
2% %
47% | 2% 47
95 - 92%
92 % 92
95 2 94%
124 1 1201/a 124
53%. % 53% 53%

101 1% 101 101%
140% 137% 138 1% 138 139
50 50 50 1% 49% 50

11% 11% 11% 11%- 11% 11%
95 95 95 95 - 93 95
28% 28% 2S% 28%. % 28% 29

119% 118 119 1% 118% 119%
44% 44 44%! % 44% 43

67' 8 63
1% 108% 109

\ 2 69% 70%

Am Smelt pr A.
American Snuff
Am Steel Foundry.
Am Steel Fdry pr.
American Sugar
Amer Sugar pr.
American Sumatra
Am Sum Tob pr.
Am Tel & Tel ...

American Wool
American Wool pr
Am Writ Paper pr
Am Zinc S. Lead.
Anaconda . 55C0
Auto Sales . 1000

94% 95
% 105% 107
% 46 47%
m 29 29%
% 65% 66

82%. % 82 84
107 1 105 110
41%. % 41% 42
92.1 92 94

2500 1403s 140% 137% 138 . 2 1373/4 138
2C0 117 117 117 117 + % 116% 117%6600 93% 96% 93% 94%+ 1% 94% 95

93?a 93%. '/a 92 94
99% 993,6- 99% 99%

123 124%. 1% 124% 126
103 103 - IO21/4 103
551/4 551/4. 4% 55% 57

2200

200 93% 93%
800 99% 993s

3200 125% 125' 2
200 103 103

2000 60 60
161
20
7

60'
72'
74

800
36J0
900
100

Assets Real Co.
Asîo Dry Goods.
Aaso Dry Gds 1st
Asso Dry Gds 2d
Arso Oil . 200 117
Atchison . 2900 357£A ten ¡son pr . 800
Atl, Birm & Atl_ 2000
Atlantic Coast Line. 500

17
59%
20
7

63

16
57%
19%
6%

74
117
86

77% 78

16%-
58 . 1%
19 . 34
6%. %

60% 60%+ 1%
72' 4 74%+ 5=4
74 74 + 4
117 117 + 2

16%
57%
19i/2

17
53
19%
7
61%
75%
78%

61
74
74
116% 118
85 85',.
77% 79
3-2 9

92 92'

77% 78 +
8% 8% 8% 8%-t-
92% 92% 92 92 .

Atl, Gulf & W I- 1300 173 174% 171% 172%. 3% 172% 172%64% 3% Bald Locomotive Co. 28900 107 107% 104% 106 . 1% 105% 106102 7 Bald Locomo Co pr. 100 102 102 102 102 . 3% 101 104Baltimore & Ohio... 6700 32% 32% 31% 32%. % 32% 32%Baltimore & Ohio pr 2000 44 44 43% 44-43% 44%

45
116
33%
281/4
92%
25
15'/i
17
37</;
34/4
841/4
B67j

30% .
42% 4
103 8 Barrett Co. 600 124% 124% 120% 120%. 3% 12o"~ 1231% . Balopilas Mining ... 600 138 1% 1% 1%+ % 1% 1%55% 5 Bethlehem Steel - 300 90% 90% 89% 89%. 3% 89% 89%Beth Steel, Class B. 20100 94% 94% 92 92%. 2% 92% 92%Beth Motors . 3700 31% 31% 31 31%- 31% 32%Beth Steel, 8th pr .. 2C0 112% 113 112% 113 + % 112% 113%900 15 15% 15 15%

11%
52
14
734
9%
24%
2234
78%
45
63

55% 5
26 .

101% 8
13% .
10 .

4934 6
11 .

6% -
5

Bklyn Rap Tran_
Bklyn Rap Tran ctfs
Bklyn Union Gas.
Booth Fisheries Co.
Brunswick .

% Butte Cop & Zinc...
16% .
20 .

48% 4
20% .

86% 56% 2
170% 137% 10
116% 56% 5
114 104% 7
65% 30% 4

600
800
700
200

2000
5900
500
900
1800
200

67%
141%
68%
.3%
17%
£0%
£2%
76
105
113%
32%
73
84
43%
82
29%
50%
56
69
58%
75%
15%
37%
1%

10f)38
23
75
99
109%
261
410
53
87%

103
116
15%
24
16%

105
6%

43
43
'50
20%
33
23%
123
23%
48', 4
65
643¿
38%

203
95%
176

31 4
90 8
52% 4
4 .

4 .

22% 2
34'/, .
52% -
85 7
72 6
22% .
50% 6
68% 7
37% .
60 7
163/4 .
32% 3
34% 3
39% 4
48 4
50% .
10% .
31% .

1 .

83 7
5% .

54 .

46 .

102 7
52% 12
150 10
203a .
69% 7
93J4 7
91% 9
3% -
6! « .

10% .
80 8
2^4 .

223.
28% .
80 5
123/4 .
19%
14
85' 2 8

Butte & Sup Cop
Caddo Oil .

Calif I'acking .
Calif Petrol .

Calumet & Arizona
Canadian Pacific
Central Leather
Central Leather pr.
Certainteed Corp
Cerro de Pasco.
Chandler Motors
Ches & Ohio.
Chic & East 111
Chic & E 111 pr ctf
Chic <!t West pr.
Chic, M & St P. 4503
Chic, M & St P pr.. 3000 55
Chic & N'wcst. 2000 89%Chic Pneu Tool.
Chic, R I & Pac
Ch, R I & P 6% pr
Ch, R I & P 7% pr
Coca Cola .
C, St P, M & O

223/4 22% 22%. 3/4
78% 78 78 . %
45 44 44%. 13/4
63 63 63 .

22% 22%
77% 78
44 45
62 63

17C0 138% 138% I3734 137%. 11/4 137% 138%4600 95% 95% 93% 94 . 1% 94 94%100 109% 109% 109% 109%+ 1 108% 109%100 55 55 55
!2C0 56 56% 55
600 117% 117% 116

55.1 53 56
55 . 1 54% 553/4
1163,4. 134 115 117

25% 2
3914 .
33% 4
15 .

163% 8
47 6
144% 8

406% 118% 12
94% 82% .
53% 46% .
93 J a 56% 4
105'2 102 7
100% 78% 7

313/4 4
32% .
49! 2 .

5234
47%
89%
71%
104
91%
68%
9%

31'. 4
149%
120
67%

128'
82
33?(
65
48
91
25';
164
115
43'

1263..
'073,
60^;
40

250'
81»/
120

40 4
88% 7
48 5
42% 6
3% .
11% .
110% 6
113 7
21 % .
92% 6
30% .
22
35 .

17 .

50 .

13 .

68 4
34 .

600
100
400

3200
300

Chile Copper. 5400
Chino Con Copper... 1000
Col Fuel & Iron. 800
Col Gas & Electric.
Col & So 1st pr.
Col Graph . 9800
Con Candy . 300
Consol Textile . 300
Con Textile rts. 1000
Consol Gas . 2000
Cons Int Call Min. 5700
Consol Cigars . 1C0
Corn Products. 36100
Corn Products pr.*.. 200 107% 107% 10738 10738-Crucible Steel . 8100 209 211% 206 207%Cuba Am Sugar
Cuba Cane Sugar...
Cuba Cane Sugar pr
Deere Co pr
Del & Hudson
Denv & Rio (
Denv & Rio G pr
Dome Mines
Detroit United R R
Dul, So Shore & All
Elk Horn Coal
Emerson-Brant
Endicott-Johnson
Erie .

Erie 1st pr.
Erie 2d pr.
Famous Players
Fed Min & Smelt.
Fed Min & Smelt pr
Fisk Tire .

Freeport Texas ....

Gaston Williams .

General Chemical Co 100 188
General Cigar. 2200 73
General Electric Co. 1C0 167
General Motors _ 14900 333%
Gen Motors 6% deb. 2100 88%
Gray & Davis
Goodrich, B F. 3400 83
G«x Irich, B F, pr
Gt Northern pr
(it North Ore subs
Creene-Cananca Cop.
Gulf Slates Steel_
tinsk & Barker Car..
Illinois Central
Int Agricul pr
Inspiration Copper
Int Cons Corp. 16C0
Int Cons Corp pr
Int Harvester . 1800 130% 131% 130
Int Harvester pr
Int Mercan Marine
Int Mer Marine pr.
lnt'l Paper .

International Nickel

107
74'

Iron Prod
Jewel Tea . 2400 19% 193
Jewel Ten pr.
Kansas City South
Kelly Sprini'field
Kelsey Wheel Co.
Ker.necott Copper

400 115' 2 115'
7700 51'4 51!
3100 107
17S00 731 2
6100 23% 23% 22%
700 38% 39% 38

17
4C0 61 61 50
100 15% 15% 15%
203 14334 14334 142
400 81 81 83%

6?00 29% 29% 29

328' 2. 8% 328',4 329' 2
873., 34 87% 88
4634. 1 47
1%. 1% 81%

104 - 104
79! 4. % 79
39' 3. % 39
35 % 34'. a

67
57
89%
SO
51%
4%
13%

128
1151/2 H5%+ 1% 114% 118
49 49%. 2% 49% 50
105% 105' 2. 134 105% 106%71 72' 2. 2% 72 72' -¿

22%. 4 22% 22%
38 ,

17 2%
50 .10%
15%+ %

45
62%
41
21 .

195 12
40% .
94 .

1.20 Keystone Tire . 3600 4638 4638 44%
6 Lackavanna Steel 3600 85% 86! 2 85
3' 2 Lfhifrh Volley . 3600 42' 'a 42% 42

¿'-'5 14734 12
12234 104% 7
66 63 4
88 38».; 7

Lee Rubber & Tire.
Ltgg & Myrs Tob Co
Loose-Wiles Bis Co.
Loose-Wiles 2d pr.
Lorütsrd. Pierre
Laulsv &. Nashville.
Markay Coa pr .
Manhat Elevated. u..

2000 36% 36
21*-' 204' 2 205
107> 71 71
100 106
200 190
100 111
300 64
500 54

1C6
1Ç0
111
64
54

3b'
204'.
71
106
190
111
64
50

142
803.4. I,
29 '

45 I«}
85%. 1
42%. '.
35! 2. 1
205 !
71
106
190
111
64
53

. 5
1

37
.17
35
15'.;

136
75
29
45
85'.
42'..
35'.

% 201
1 71
3 10Ü

135
110
64

1% 52

38
30
55
16

140
81
29%
45%
85%
42' ,

3534
205
77
1CS
195
111
«4M
54

High. Low. Div.
1Ü19. 1919. Rule.
31% 25%
61 26% .
84% 50%

264 162% 10
32% 21 2
71%
62%
24%
97%
16%
38%
583/4
84
53%
99
43%
139
121
75
91%
243/4
88%
94%
112
14
21%

Net
Sales. Open. High. I-ow. Clos«, chge. Bid. Ask.

Mar Perry . 200 26% 26% 25% 26%- 1 24% 26%
Maxwell Motor . 600 38 38 37% 37%- % 37% 37%

100 66% 66% 66% 66%. 1% 65 69
7600 199 202% 196 197%. 4 197 197%

23% 23% 227% 23%.+ '/a 227/. 23
633/4 61 62%. 1% 62% 62%

1100

Max Motor 1st pr.
Mexican Petroleum.
Miami Con Copper..

32 1.20 Middle St OH. 9100 63%
40% 4 Mldvale Steel . 6600 50%

Minn A 8t L new. .. 200 14
M, St P & 8 St M.. 100 77
Mo, Kan St. Texan... 1200 10
Missouri Pacific .... 2200 25% 25'/¡
Missouri Pac pr. 2100 41% 41%
Montana Power - 200 56%
Mullins Body. 6100 48%

9%
76% 7
4%
22% .
39% .
54 3
40 3
99 7
29% 3
107 7
112% 7
45 .

87% 7
9% .
46% 6
64 5
102 7

5 .

133

77
10

77
9%

25
40

Mullins Body pr.
National Acme .
National Biscuit
Nat Biscuit pr
National Aniline
National Aniline pr.
Not Con & Cable. .

200
300

56%
48%
99

50 283,4 .
145% 91% 10
83% 68% 5

40 5
44% 5
25% .
16% 1
10 .

95 7
47 5
78 7
46 5
35%
8

50% 49% 49%. % 49% 49%
14 14 14 . V* 13% 14%

77 - 77 80
9%. % 9% 9%
25%. % 25% 25%
40%. % 40 41

56% 56%- 56 56%
46% 46%. 23/è 46% 471 x

99 99 99 99 - . .

37% 3734 37% 373/4+ la 37% 37%
100 116% 116% 116% 116%. 1 116 117%
100 113% 113% 113% 113%. % 113 115

2100 66 66% 64% 65 . 2% 64% 65
100 89% 89% 89% 89%+ % 89% 89%
300 10% 10% 10% 10%. % 10% 101/1

Nat Ena'mTl & Stpg. 2700 82% 843/4 82% 84%+ 2% 84% 84%
800 82% 83 80% 8034. 1% 81 82
100 IO734 107% IO73/4 IO73/4+ 1% 107 110
"W0 5% 5% 5 5 . % 434 5%
500 1534 15% 15% 15%. % 15% 15'/,.
62 42 42 42 42 - 42 46
300 111 111 109 109 .2 109 110

3400 70% 70% 693/4 6934. % 69% 70

5% .
3

53%
75
40%
24%
20
112%
67
99%
97
61%
13%
11%
74 46
39% 34?4
75% 59%
80 73
4734 42%
140% 67
3% %
48%
58
57
26%
50
67%
43%
99
28%
105%
74%
4434
31%
109
132%
97
27%
93%
105%
101
145
74%
121
94%
28%
17
273/4
37%
23%

225
13%
64%
89
115
257
33
72%

5 National Lead .
7 National Lead pr... .

- Nat R R of M 2d pr
1% Nevada Con Copper.

New Or, Tex & Mex
N Y Air Brake.
New York Central..
N Y C & St L 2d pr
New York Dock pr

275
600

43
593/4

N Y, N H & H. 6200 29

44 43 44 . 1 43
60 5934 60.1 58
2938 28% 29 % 28%

N Y, Ont & West.
Norfolk Soulh _
Norfolk & West...
North American...
Northern Pacific ..

No»a Scotia Steel..

250
200
700
100

4400
200

Ohio Gas . 3700
% Okla Prod & Rcf.

Ontario Silver
Owens Bottling .

Otis Steel .

5 Pacific Gas.
3% Pacific Dcv .
3 Porish-Bing .

97/8. %
597/a. %

36% 36%-
62% 62%-

73% 73% 73%-

41 3
27V¿ .
32%
12% .
40
56 5
30 3
3S3/4
16

101 8
45 5
25
12% 1
59 8

11600
100
600
500
100
100
300 44% 4434 43% 43%.

Pan-Am Pet. 9800 109 109% 105% 106%.
Pan-Am rts ...- 4100 % % % %.
Pennsylvania R R 2400 41% 41% 41 41%.
Penn Seaboard Steel 1000 34% 34% 33% 33%.
Peo Gas & Coke ... 3500 38% 39 37% 38%+
Pcre Marquette 3600 23% 24% 23% 24%+
Père Marquette pr 100 47
Pere Marq prior pr. 200 66
Philadelphia Co _ 700 32%
Pierce Arrow . 49600 76%

46
61
29
17%
12

100
57
81%
73
60'/.
10
10
60
37

3900 20%
50 102

1500 65%
800 27%

47
66
32%
78%
20%
102
65%
27%

110 8
51 5
19 2
74 4
63
95% 7
71% 6
44% .
84.
53'.
6%.

123/4 1
10%
25
13%
168% 8
10 1
44%
46% 6
91% 6

232 20
21%
58 5

Pierce Oil .

Pierce Oil pr.
Pittsburgh Con!
Pills Si West Vs..
Pond Creek Coal....
Pressed Steel Car.
Pullman Pal Car Co
Punía Alegre Sugar 8200 95 95
Ray Con Copper_ 1700 20% 21

47 47 -
66 66+2
32% 32% f %
75% 76%. 1%
19% 19%. 1%
102 102 -

17
10
99
55
81
72
50
9%
9%
59
36%

% 62% 63
% 72% 75
% 43 44%
3% 106 106%
% % %
% 41% 41%
% 33% 33%
% 38% 38%
% 24 24'/1

46 48
64 6612
32% 3234
76% 763,t
19% 19%
102% 103%

64% 65 64% 65%
27% 27! s. % 27 27%

5900 24% 263/8 24 25%+ 1% 25% 26%
2300 100 100% 98% 98%. 1% 98% 99
800 11534 116% 115% 116 - 116 117

92 92%. 3/4 -92% 93
20% 20%+ % 20% 21

109% 363-4
151 45%

1%
92
42%
32

4%
104%
14478
54%
17% 93/4
701/4 27%

460 180 8
345 185 10
70 59%
25% 12%

72% 6
97% 7
5

40'4
37% 5
35
119% 10
66% 4
37% 4
90% 7
50% 3% United Drug 1st pr.
80% .

157 10

15«*
14 .

49 2
97% 8
17%
73 8
43(4 6

115
120
13%
62%
74%
45%
138%
74%
5838
175%
55%
119%
215
15%
3434
38%
913¿

167
50%
'29%
78! 4

1i6%
117%
97%
21%
S2%
115%
82
95
13%
38
25%
79
1478
30%
26
61%
92%
59%
104%
18%
28%
36
40! 4
98%
136% 120
117 50

*Ex dividend.

Reading . 5100 77% 77% 76% 77%. % 7WA 77%
Remington Type ... 1700 92 92 85% 87%. 4% 86 87
Iteming Type 2d pr. 100 100 100 100 100 1 100 .

Rep Iron & Steel_ 24100 106% 107 103% 104%. 2 104% 104%
Rcpub Motor Truck. 1800 5434 54% 52% 5234. 2% 53 55

8.44 Ryl Dtch N Y shares 7600 10134 101% 100 101%. % 101% 101%6 Savage Arms . 200 76% 76% 76 76 76% 77
Saxon Motors . 10700 13% 1634 13% 15%+ 2% 15 15%St Joseph Lead 1200*12% 12% 12% 1234. 3^ 12% 12%St Lou & San Fran. 1000 16 16 15% 15%. % 15% 16%St L S'west pr 200 25% 25% 25% 253/4+ % 25% 26
Seah Air Line pr 800 13% 13% 13% 13%. % 13% 14
Scars, Roebuck & Co 600 222 223% 222 222 - 221 224
Shattuck Ariz 400 1134 12 II34 12 11% 12
Sinclair Oil . 29800 47 47% 45% 45%. 1% 45% 46
Sloss-Shcff St & Ir.. 1600 73 73 71 71%. % 71 72
Southern Pacific _ 39600 105% 105% 102% 103%. 1% 103% 103%So Porto Rico Sugar 200 235 235 236 235 + 5 235

"

245
Southern R R . 3500 22% 2234 22% 22%. % 22% 22%Southern R R pr 1400 59 59% 583/4 58%. % 58% 58%Stromberg Carb ... 1500 75 76 75 75%. 1% 75 76
Studebakcr . 15600 10838 1083/4 107 107%-- 1% 107% 107%Studebaker rts . 14900 1% 1% 1% 1%. %Studebakcr pr . 200 101 101 101 101 - 100 101%Stutz Motors . 500 113 113 112 112 .2 111% 112Superior Steel . 300 44% 44% 44 44 . % 43% 45Tenn Cop &. Chem. 700 103¿ 103¿ 10% 10%- 10% 10%4300 43 43% 41 42 1% 41% 42%.25 300 300 300 300 - 300 500

500 291 291 291 291 . 3% 287% 290
200 62% 62% 62 62 . 23/4
100 1434 14% 143

10900 91 91%
100 102 102
300 101% 10%

2400 43 43%
1C0 62 62'

3000 38% 38%

Tetas & Pacific
Tex & Pac Land Tr
Texas Company ....

Tex Company rts
Third Ave R R
Tob Products .
Tob Products pr
Toi, St L & West clfs
Tran;con Oil .
Trans & Wms Steel.
I'nion Oil .

Union Pacific . 5100 124% 125
Union Pacific pr
United Alloy Steel.
United Drug .

500 67 67
700 503/4 503,
600 138 138
100 52 52

89
102
10%
42
62
37%
124
66 ", 2
50%

135
52

14%+ % 14 14%
89%. 1% 89% 90
102 + 1 101 104
10%-r % IO/2 11
43 1 4234 43
62 % 61 63
38%. % 38% 38+.
124%. % 124% 126
66%. 7g 66% 67
50%. % 50 51

135 . 3 135 139
52 51% 52

112 7
65% 6
10
51 4
110 8
54 6
40 7
7%
23% .
15%
511/4 .
9% .
18
17
52% 6
82 7
40% 4
65% 5
7%

17
45 4
23% 1
87% 7

8

Un Retail Stores 27100 9214 92% 88% 90 . 2% 893/4 90United Fruit . 400 201 201 196% 196%. 6 197 199Un Ry Invest . 600 9% 9% 8% 9%-7- 34 9% 10Un Ry Invest pr 500 19% 19% 19 19%+ 1% 19% 193/»U S Cast I P & Fo.. 800 22 22 21% 21%. 1 21% 22'U S Food Products. 3300 78% 79 78 78%-r % 7834 79%U S Ind Alcohol ... 5600 106 106% 103% 103%. 3% 10334 105U S Realty & Imp.. 300 41 41 39% 39%- % 39% 41U S Rubber. 25600 125% 126% 123% 124%. 1% 124% 124%U S Smelt & Ref 700 73% 73% 73 73 '. 1 73 74U s SI«-«*1 . 52200 104% 104% 103 103%. 1% 1033a 103' ;U S Steel pr . 500 113% 114 113% 114 + 1% 113% 114Utah Copper . 4000 74% 7433 73% 7334. % 73% 74Utah Sec Corp . 1100 10% 11 10% 10%- 10% 10%Va-Carolina Chem 700 6778 68% 67% 67%. 1% 66 67%Va-Car Chem pr .. 200 113% 113% 113% 113%+ % 113

15'/

Va Ir, Coal & Coke. 100 73
Vulcan Detinning pr 100 91
Wabash . 2400 8'/
Wabash pr A . 3200 243,,Wabash pr B _
Wells Fargo Ex
West Maryland
West Mary 2d pr
West Pacific
West Pacific pr
West I nion Tel
Westinghouse Mfg

400
100

1700
300
300
200
100

2300

73
91
83;

243e
16

73
91
8

24
15',';

73 -1- 1
91 + 1
8
24%-
16 +

553B 55% 65% 553/8.
11% 12 11% 11%+

Wilson Co . 1700
Wheeling & L E
Wheeling & L E pr.
White Motors .
Willys Overland
Willys Overland pr.
Woolworth .

Worth Pump & Mach

75
90
8

24
15%
55%
11%
19
21
55
83
52%
79
1278
18
64%
30%
91
122%
84

114
80
91
8%
24%
16%
55%
12
20
22%
56
88%
53%
80
13
19%
65
301
92M,
124
85

'/z

Stocks £x-I)ivi<ieii(l
Dec. 15- Advunce-Rumely pf. si'iDec. I i. Albany .<.. Sus<iuehitnna. 4 %Dec. 12 -American Hunk Note pf.... .%Dec. 13- American Ueet Sugar pf. 1 '..Doc. 15- Amtrloan ; ;,..-.;. Magneto.. 21 '..< ii American i 'an pi. I »iDec. 15 Amer Car &. Foundry pf. . \Dec. 13.American Hi.I- & Leather pf 1%Dec. Ii- -American International.... l';Dec, 15 -American LIn.scrid pf.1 :'ADee. 13.American Locomotive. P3Dec. 13. do pf . I %Dec. 12.Am Smel .Sec pf, "A" StpU. HiDec. 12. do pf, "B". 1 v«Dec. 13.American Snuff. ïDec. 13. do pf . 1 «aDec. 12. Am Tobacco pf (new & old) l'aDec. 16.American Woolen . 1 aiDoc. 16. du pf . 1%Dec. 10.At i.iulf A- West Indies.... 1 %Dec. 15.Autosale «'orp pf. . % & «i ex.Pec. 16.Beach Croen n H Cul...'. '-.Dec. 15.Bethlehem Steel . 1'iDec, 15- do common "B". 1'iDec. 15. do pf . 1%Dec 15. do S per cent pf. 2Dec. 13.Booth Fisheries 1st pf. I5,Dec. 15.Buf & Sus R It ext vottr ctf::.1 \ & '¦¦ ex.Doc. 15. do pr . 2Dec. 15.California Packing. 1Dec. 15.Case Thrcshins Machine pf 2-.Dec. 10.-Central Leather pf. 1 ¡Dec. 15.Chandler Motor <2;r. 2Dec. '.'-.«.hi & N W Ry. l ¦,Dec. !>. do pf . 2'1 ice, 12 'hlno topper . \Dec. 10.Columbia Graph Mi's i>i". 1 \Dec. 12.Consolidated Gas of N Y.. I %Dec. 15 -Cons (¡as El 1. & Pr of Bait ÜDec. 15 -Cuba Cane Sugar pf. !¦%Dec. 12.Cuban-American Sugar pf. 1\Dec. 13.Detroit & Mackinac Ry.. .. "i.¡Dec. 13. do pf . 2 »4Dec. 15.Duluth-Superior Trac pf.. 1
Dec. 15.Electric Storage Battery... 2 V¡Dec. 16.Endicott-Johnson tempo¬

rary .1 't & 2' e>c.Dec. 1.'.--- do pf . 1*4
Dec. 15.Gulf States Steel ext si tr

ctfs, lal pf. 7 ¦%Dec is.Haskell . & Barker Car....Df-O 13.G \V rle-llllO.2«; it 4 "\.Dec. 12 - do pf . Is*Dec. 12.Hocking Valley R K. 2Dec. il Illinois Central leased lines 2Dr.-. 13.Ingersoll-Rnnd pf . 3Dee. 15 -International Salt . J >iDoc, 16.Kelly-Springfield Tip-, fi
per cent pf. t VáDre. 15.Keystone Tire & Rubber.. 30c

Dec 10 Lackawanna Steel . l»(,Dec. 13.Lehigh Valley It R. 7»Dec. 16.Liggett & Myers Tob pf.. 1 \Dee. lfi Loose-Wiles Biscuit 1st pf. "iDee. 16. do pf . 1 %Dec. 16.P. Lortlliinl . 71Pec. 16 do pf . lliDec. 15.May Dept Stores pf. 1 \Dee. 13.Mexican Petroleum. 2ViDec. 13.Mexican Petroleum pf .... 2Dec. ltf-*Mon1ana Power pf . 1 %Dec. -9.Morris & Bwex R R....«» 2H

Dec. 11.Nat En ft Stamp j>f. 1 »iPec. 12.National Lead . 1'»Dec. 12.Nevada Cons Copper .... *.Dec. 16.N Y & Harlem K It 2«,Dee. 16 -N Y ft Harlem R R pf.. 2>,2Dec. 13 N Y L ft VV Rj. 1 2.Dec. 12 North American. . I'mDec. 15- -««hio Cities «las pf. I >.De .. 15 Itls Steel pf. I fcD.-c 13.Pan-American P ft T. 1 ViDec. 13- Pan-American P ft T pf. I %Dec. 16.Pierce-Arrow Motor pf 2per. 10.P Ft W & C R R..5-14 ex & 1%P.c. 10.P Ft \V ft C R R pi. 5% ex & 1%Pec. 16.Pitts McK ft Yough R R.. l'jPec. 12.Rays' Cons «'upper . '¡Pec. 15.Republic I ft S pf. P.,Dec. 15.Sears, Roebuck ft Co pf.. 1-«Dec. 10.South Porto Rico Sugar.... 5Dec. 10.South Porto Rico Sugar pf.. 2Dec. 9.St Joseph Lead. \wPec. 16.Stromberg Carburetor. 1Pec. 17--Stutis Motor Car. 1 %Dec. 15.United Cigar Stores . 6pec 15.United Drug . 1 **pec. 1 :i.United Dyewood. 1 ^Dec. 13.United Dyewood pf . 1 \Dec. 12.Utah Copper pf. 1%Dec. ¡7,.Wcyman-Brutun . 2'iDec. J5.Weyman*Bruton pf. 1 .%Dec. 15.White Motor . 1Doc. 10.VVoolworth, F W pf. l«i
-*-

Dividends
Kegulur Declarations

Rate and Pay- hold.-ra o
period h hie recordAm Brake Shoe. 1 "t y Dec. 21 D»e. 1do pfil . 3 Q Pec. 31 Dec. 1Am W Gl 74<ich 6 tj .Tan. 5 Dec. 1Calif Petrol pf...$1.75 Q Jan. 1 Pec 2Canadian So Ry ..$1.50S-A Feb. 2 Dec. 3('ont Credit pf.. 3V4S-A Jan. 20 Pec.Pet River Tunnel. 2 S-A Jan. 15 Jan.Famous Playrs

Lasky Corp ..$2 Q Jan. 2 Dec. 1¡Manhat Shirt pf. I3* Q Jarr. 2 Dec. 1Maverick Mills pf 1'.-j y Jan. 2 pec. 2do Accu'ated .$10 Jan. 2 Dec. 2Mich On R R.. 2 S-A Jan. 2'.) Dec. 3Nat Cloak ft Suit. 1'i Q Jan. 16 Jan.Nat Licorice pf.. 1 >s y Dec. 31 Dec. SNew York Life.. $25 Dec. 10 Dec.Nor Central Ry. I S-A Jan. 15 Dec. 7Pierce Oil pf.... $2 «.» Jan. 1 Pec ;Stand Safe Pepos 2 Vi y Dec. CO Dec. 7R T'writer 1st pf.$1.75 y Jan. 2 Dec. Ido 2d pf .$2 y Jan. 2 Dec.Stand Safe Dep pf. 2% y Jan. 7! Dec.:Tob Products pf. 1 ¦,* Q Jan. 2 Dec.T Prod Ex Stock. 5 Jan. 2 Dec.Tor, Ham ft Buf. l'A Q Jan. 2 Dec.United Fruit .... 2 ^ y Jan. 15 Dec.:

St. Louis & Southwestern
October gross .... $1,900,217 tnc $368.5«Balance after taxes 256.S36 lue Î«if».9Net oper income. 141.Ä60 tnc 243,3'10 months' gross. 16,333,920 Inc 207,5,Balance after taxes 1.199.06« Dec 1.6*2,3Net oper Income. 1,060,0(2 Dec 2,1*8,8

In Wall Street
"What Do You Think of the Market?"
The head of a great industrial cor¬

poration:
"I am a bull on the stock market.

It is my own opinion that next year we

shall see big production and general
prosperity. Stock market prices may
go up and then down. But I certainly
would hate to take a chance of selling
this market short around present lev¬
els."

A Good Job
There is a banking* institution that

would be willing to pay a $500,000 sal¬
ary if it could find the right kind of
man as its executive head. The fact
is that a real shortage of bank presi¬
dential timber exists. Two or three
banks have lately scoured the country
to find the kind of men needed, but
without success. As a banker pointed
out yesterday in calling attention to
this state of affairs, the men who
would be satisfactory are hard to pry
loose from their present moorings.

Royal Dutch Expanding
In such a market as the Street ex¬

perienced a month ago, before the
break came, the announcement yester¬
day relative to the conclusion of ne¬

gotiations for the purchase of 100,000
»hare3 of the Steaua Romana Petroleum
Company by the Royal Dutch-Shell
group would have afforded the basis
for active speculation for the advance.
As it was, the Street paid no attention
to the news. The Romana concern is
the second largest producer of oil in
the rich Rumanian fields, and was

owned by the Deutsche Bank and other
German interests. It is stated that the
transaction strengthens the position in
the Rumanian fields, where it already
is the largest interest by reason of
its control of the Astra Romana. The
latter is said to be producing around
300,000 barrels of oil monthly. The ac¬

quisition of control of the Steaua Ro¬
mana will bring the total up close to
500,000 barrels.

Professional Pressure
When prices of stocks sagged off in

the afternoon yesterday after milling
around in the earlv hours without get¬
ting anywhere much t.-»e trati'ng ele¬
ment turned bearish ai_fain. It was an¬
other case of sentiment following the
tape. The same thin«'; happened last
week when the Street became bullish
whtn prices hardened. The b¡ir news
of the day, the announcement that the
coal miners had agreed to accept the 14
per cent increase in wages offered by
the operators as a result of the Wash¬
ington conferences, did not come until
well after the close. It is doubtful
whether it would have helped the mar¬
ket much even had it come during the
trading session. The professionals
were bent on'pounding the market on

general principles, their attitude being
that the list was due for a set-back.
At that the movement was not severe,
despite 12 per cent call money. Most
of the selling came from commission
house professionals and floor traders.
There was little or no liquidation.

Tipping American Can
Tips are curious things. They seem

to start from nowhere and spread with
lightning speed. Yesterday American
Can common was said to be a good
thing to buy on a tip that çot an early
start anil after going the complete
rounds of the financial district trav-
eled all the way to Chicago and back
by wire. There have been so many false
starts made in Can that many traders
are wary about buying the stock on
tips, but the tip yesterday brought in
a fair following and pushed the price
to 55, from where it fell back to about
the closing level of the dav before.
The fact about American Can common
is that the company could, if it deemed
advisable declare a limerai dividend on
the stock. In 1918 there was earned,
after allowing for the 7 per cent pre¬
ferred dividends, $7.55 a share on the
common. The year 1917 was the best
year the company had had, earnigs on
the common amounting to nearly $22 a
share. No figures have been made avail¬
able as to earnings this year, but they
are said to be well in excess of the
1918 figure.

A Lively Market
Owing to the short fuel supply pigiron prices have risen in sensational

manner in recent days. Here is what
actually happened to a steel man who
was in the market the other day for
basic pig. The representative of the
furnace company visited the steel man's
office and sold him a good-sized ton¬
nage of pig iron at $.18 a ton. Then
the salesman proceeded to impress
upon the mind of the steel manufac¬
turer the serious shortage in the sup¬ply of pig iron and the certainty that
prices would go higher. Whereuponthe steel man told the salesman to puthim down for 1,000 tons more at the
$38 price. The salesman telephonedin the order only to find that the pricehad gone up $1 a ton inside of fifteen
minutes, and the price quoted the pur¬chaser on the additional tonnage would
be $39. The following day this same
grade of pig iron was $40 a ton.

Bid and Asked
Mill. Anteil.: Bill. Asked.Am Bnk Note 40 47 ILacJedo Cm .. 4(1 50

do pr 4S 50 Lake E & W K II
A An Ch pr. '.Hi-'1* !<T «to pr II1* 17
A Beet S pr. l'U 94 Kresge S 8...130 140
A B H Fdry. XT !«7 do pr .105 109do pr .180 200 h & M T pr.lOS 114
A (' & K pr.m 116% L-W B 1st pr 99% 102
A Cot (til pi 90 95 llxirlllaxd pr..H0 114
A Muceed pr «2 04 [Mttckay Cos... 70% 74Am Slitplildg. . 135 «Maniiai Hi-aeh % 2%Am Smelt pr 97% 97% Maiiliat Shirt. 3014 "l'aAm Snuff pr. 8» Oft Mat AI IV... :«1 4<«
Am Tel A «2. 55 00 'Ma» M 2d pr 32 34
Am Tobacco 250 27'« Muy Do St pr.107 107%A 7. & I. pr. 52 .',". Mi'X IV. pr.lO«) 10S
Ann Arlmr 7>a 12 Mich Central. 109
do pr 15>4 21 XÍ9P&SSAI pr. 95

Barren <2i pr.U0 114 do l«l line*. 50
!t';h s nil pi !«0 K'O Mont l'i w pr. 100 103
Him ;;dlsun... 9! Morris & 12. 70%Drown Shoe..10ö 10.1 N'as» .v Chat..110 llv

d;> pr 9S<¿ 105 '.' «' A S pr.103% 100
Bun s lira pr.110 MB X K & S \.r \n\ 102
Huit u u v. 52 ;:¦ N itit M 1st pr 12«* i.o

,!.> p:- 10«) N V C & S L 26 28
Hun' A. Su3. 7» '1» 1st t,.-. 62 70
do pr 48 54% N V l>oek... 45 47

Bush Term .. S5 100 X Y I, A VV 90
Cal I'ack ,pr.l20 . Xorf A: W pr 08% 69%
Can Southern 42 43% Ohio Fuel '.m, 52%
Case J I pr.. 98 100 Owens Bo; pr.100 102
Cell of N J..180 200 [Paciflc Coast.. 35 50
Cent Fdry.... . 35 no 1st pr.. 65 100
do pr ..... 55 do 2d pr. 45 00

C & S A Tel.115 120 P Am Pet pr ISO 195
('Id & Alton. 7>4 9% Peoría & E.. 1.3 15
no pr 11 1" Petti Mullt... 35 55

C & N W pr.117 1Î0 do 1st pr 100 115
Cl & Pitta... . 80 Pierre Ar pi. 11)7 109
CSI'Miii pr. 94 95 I'll*-« Coal pr "9 94
C C C & S I, 4- 45 'P F W $ «2. 125
do pr 65 67 Pitts Steel pr 92 !«t

Clu Poal) pr.103% 100 I' & W Va pr 75 7S
Col & s, 20% 12 l'r Si Car »r.ioo 105
do im pr... 42 in P S C N .7.. . 7 2

('. nip Tab... 54 36 Itv S; St.- pr.104% 107Crex Carpet 50 «,¦> Rending Ht pr 33 :;4
("a Am Su pr.ir; do 2d pr. 35 35%1) I. A W...17'i In. It 1 A S pr. 105% 106%

IV Ml117 ': 1. Sw 1 !% II'-
l>lnnu;::,l M ll.'l - Sr.en Hoe pr.ll" I'.n"*Del In Kit. 100 S-fl S Í- 1 pr 94>i 07%1> S S & A pr 5 7 ¡S I' H Su pr. 115 117
17'oc St IJ:.:.K1 142%|StatKlard Mill.HO HO
Rlkhoni C pr. 38 45 do pr ... 86 90Fisher Body..125 135 Tenn Cop Ch 100 ':"!
do pr .103 110 To! S 1, & W 5 12den Chem_190 '.'«in do ctfs 10 1!
do pr .100 102 .'" pr 15 25

Gon Clrar pr »5% lnO do ctfa pr.. lit ?Sdo pr deb. 93 PI 'Twin City 11 T 41 45
(I M & Xo. 8 8% do pr 95
do pr "-0 35 iT'nderwood T. 190 200(I S S Ut pr tit» 71 'I do pr ...... 106 11.5Hartman Corp 00 .<) Cn Bag & IV ï'4'rj 95%Int Paper pr 90 110 Vn Cigar St 100 225rnt Xickel pr 93 93%' do pr .110 110Int Suit 65 I' Drug 2d pr.138%Iowa Central. 5 6% t'SCIPA F pr 57 5«KCFS&M pr 52 83 Il S Express.. 23% 24%K City 3o pr 13 4* t' S I Al pr.100 105Kelly Kpr pr 95 l)S%!Vulcan Dot"i. '4 2S

Kclsey Wh pr 97 99 rWMt'Xs A B..115 117
ICcoît A D M. 4 .< iWest'se M 1st. 63
do pr 16 IWls Central.. 29 34ICress A Co.. 76 85 IWoolwivth pp.114% 115%do pr 11.' WP A M pr A 95 lo-i

do pr ^I^I^I^I^I^I^H
Liberty Bond Interest Monday
In preparation for the semi-annual

interest payments which become due
next Monday on the bonds of the First
Liberty Loan and the Victory Loan the
Federal Reserve Banii yesterday an¬
nounced that if coupons vr-re depositedin advance at the bank interest checks
would be ready at 10 o'clock on De¬
cember 15. The final installment on
the Federal taxes fall due on the sameday.

Exempt from
All federal Income Taxes

$25,000

SampsonCounty,N.C.
5% Road Bonds
Due July I, 1939

Price to Yield 4.90%
Particulars of this and other issues 0î

MUNICIPAL BONDS

Yielding 4.75%to 5.50%
Upon Request for Circular 7-/07

Spitzer, Rorick
& Company

Established 1S7I

Equitable Bldg., New York
Toledo Chicago

The Disturbed Exchanges
Problem of Expediting

Foreign Business

Sound Views on the
Excess Profits Tax

Discussed in this week's issur of

THE BACHE REVIEW
The REVIEW is issued weekly ani

Copies may kc had upon request

J. S. Bache& Co
ESTABLISHED 1892

Hnvbrrs Nevo York Stock Exchange

42 Broadway New York
i! anche? and Con ; lent«
tli-oughoui the :.: I States

Water Power
and Earning Power

Water power means in¬
dependence of the high cost
of fuel and of the danger of
failing supplies.

The Great Western
Power Co. of California has
water powers with a poten¬
tial capacity estimated to
produce about what is now
developed in all the powers
of Niagara.

The company's first and
refunding mortgage 69<
bonds are legal holdings for
savings banks in certain
states. They can be obtained
at 96 and interest. They
yield 6.30%.
Send for circular Y-24
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Petroleum
The strides made by this
company since its incorpora¬
tion early this year and im¬
portant late developments re¬

viewed in current issue of
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J.K.RÎce.Ji. ¿¿ Co. Will Sell
I Am. I.t. & Tniotion. Com.

Continental Insurance
Ciim'u 111 Tom., Ry. & I.t.. < »in. * Pfd. I
Northern Ohio Klee. Pfd. |
Second Nat'l Hunk Mk. "

J.K.Ricc,Jr.&Co.
Phonos 4000 i<> 40VO John 36 ¦¦

HARRIMAN NATIONAL 3ñNK
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8ANKING HiTUftS FRQmTa. M. ïû . M.
SAFE DEPOSIT VAULTS 8A. M. TO MiDNiSHT
The Securities Salea Con pany Is offering

16,000 sharoH of common stock of no par
value for subscription at ils a share et
the Nunnally Companv, candy manufact¬
urer» in the South.


